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shall be conclusive evidence of itselfin farar
of such bankrupt, unless the same shall be
impeached fir some Mraud of wilful concal.
mont by him_of his property, or rights of
praperty.as aforesnid, contrary 1o the pro-
vigions of this act, on prioe feasunable notice
gpecifying in writing such fraud or eoncoal-
wenty and il in any case of bankruptey,
a majority, in number and valie of the
creditors, who shall have proved their
debts at the time of hearing of the peti-
tion of the bankrupt for a discharge ns
hereinbofore  provided, shall at such hear-
ing file their written dissent 1o the allow-
ance of a dischargs and eertificate to sueh
bankrapt, or if upon such hearing, a dis
eharge shall not be decreed to him, the
bankrupt may demand atrial by jury upon
a proper issue to be divected by the court,
at such time and place and in such manner
as the eourt may ovder; or he may appeal
from that decisdion, at any time within ten
days thereafler, to the cireuit couyt next
to b held for the same di<trier, by simply
entering in the digtrict conrt, or with the
clork thereof, upon record, his prayer for
an appeal.  The appeal shall be tried at
the first term of the eircuit conrt after it
be taken, unless, for sufficient reason, a enn-
tinnnnee be aranteds and it may be heard
fad determined by sabd eourt snmmarilys
ar bya jal:"\" at the aption of a bankrp:
and the creditors may appear and objeet
acainet a deeree of discharge and the al-
lowanee of the certifieate, as hersinbefore
pravided.  And il upon afull heaving of
the parties, it shall appear to the satisfae-
tion of the conrt, or the jury shall find,
that 1he bankrupt has made a full disclo-
sitve and sorrender off all his cstate, as by
thiz act reqguired, and has in all things con-
formed o the direetions thereol, the court
shinil make a deeree of discharge, and grant
a coptificate, as provided in this aet,

See. 5. Aad be it further enacted, That
all ereditors eoming in and proving their
debts under such bankruptey, in the man-
ner hiereinafter preseribed, the same baing
bona fide delits, shail be entitled 1o share
in the baskrapt's property and effects, pro
rata, without any priority or preference
wiaatever, except only for dehts due by
guch buokrapt to the United Stares, and
fur all debis due by him to parsons whe,
by laws of the United Siates, have a preef-
erence, in consequence of having paid
maneys as his sueeties, which shall be first
paid out of theassetss and any person who
shiall have performed any labor asan ope-
rative in the seevice of any bankrupt shall

be entitled to receive the full amount of

thie waeas due to him for such labor, not
exconding twenty-five dollars:  Provided,
That such laber shiall lave been p{‘l'ﬂil'ﬂ‘l"il
within six months next before the hank-
ruptey of his emplover: and all ereditors
whnse debts are not due and pavable until
a future day. all annoitants, holders of bot-

tamry anel respondentia bonds, holders of

slicies of inzurfances, suretics, endorsers,
Euil. or other persons, having uncertain or
contingent demands azainst such bankrupt,
shall be  permitted to come in and prove
such debis or elaims under this act, and
shall have a right, when their debts and
elaims become absalute, 1o have the same
allowed them; and such annuitants and
holdoes of debts payvable in future may have
the present vaia thereof ascertained, nnder
the dircction ol sueh court, and allowed
them aceardingly, asdebts in presenti; and
no creditor or other person, coming in and
proving his debt or other elaim, shall be
allowed 1o maintain any suit at law or in
equity therefor, but shall be deemed there-
by to have waived all right of nc-
tion and sait amainst such  bankrupt:
and all proceedings already eommeneed,
and all unsatisfied judzments aleeady ob.
tained thereon, shall be deemed to be
surrendored  therebyv: and In all ecases
where there are mutual delits or umtos!
ervclits between the parties, the halane
enly hall be deemed the true debt op e /aim
b’-f[“-"n t!‘.\_‘l:. and the |'(-~i{hj|- |-‘||;;!| I.,'
deemzd adjusted by the se-ofiz all suel)
praof of debis shall be made before l]nr"

court decrecing the bankraptey, or before
some commissiones appointed by the coun
for that purpuse; but such court shinll Lave
full power to ser aside amd disallow any
debt, upon proof that such debr is funded
in fraud, imposition, llegality, or mistake:
andl corpurations to whom any debis age
dite may make proof thereof by
president, ceshier, treasprer, or other offj-
car, win may ba speelally appointid l'--i'[
that purpase; and in appointing commis-

stoners to racsive proof of dubts, and per-
torm nther duties, under the provisions o

their |

|

this act, the said eourt shall appnint snch
persins as hove their residence in the cou-
ty in which the baakeupt lives.

Soe. 0, And be it further enneted, That
the district conrt in evory district shiall
have jueisdiction inall matiers and proees-
dings in baukruptey nrising under this ae
amd any other ast which mayv hereafter L
pa=sed on o subject of Lanl ruptevs the |
said juristietdon 1 bs exeroised summneily,
in the nataee of summary proceodings iyl
equitys and e this purpose the said dis- |
triet conrt shall ba decmail always open
And the district judige mny adjoarn any
point or gqueston arising in any case in
batkruptey into the cireuit eourt for th
distriot, i diserction, o be thew
hieard and determineds wad for this puepose
the cireuit eonurt of such distriet shall alsi
be deomed alwavs open, Awd the juristdie-
Lon i“"_"ll"." conferred on the distriet eoi
shall estewd to all cases and controversies
in hagkrugrey arsing between the bank.
rapt and any ercditor or creditors wh
shall ¢laim any de’t or demand under the
Imukruptu'l\; to all eases and controversios
between suchereditor or ereditors and the
assignee of the estate, whather in oflice op
removed; to all cases and eontroversies le.
twoen such assignee and the bankenp,
and to all acts, matters, and thyngs o L
done underand in virtue of the ban raptey,
until the finul distribution and sentlomeni
of the estate of the bankrupt and the ¢1se
of the proceedings 1n bankruptey. Ay
the said courts shall have full authority and
jurisdiction to ecompe! obedience to all or.

His

e -

mp“f-’ by process of contempt and other
.}

remedial process, to the same extent the

ciranit contts may now do in any suil

pending therein in equity.  And it shall be

the duty of the distder eourt in each dis

trict, from time to time, W preseribe suito-

ble rules and regulations and forms of pros

ceedings in all maters of bankrupteys

which rules, regulations, and forms shall be

subject to be altered, added to, reviscd, or

annulled, by the circuit court of the sanie

distriet, and other rules and regulations,
and forms substituted therefors and in all
sneh rules, reoulations, and forms, it shall
boe the doty of the said courtsto muke them
as simple and briel as practicable, to the
ond to avoid all unnecessary expensis, and
to facilitate the use thereof” by the public at
large,  And the said courts shall, from time
o time, preseribe a taritl or table of fiees
and charges, 1o be taxed by the officers of
the eanrt or other persons for services un-
der thig act, orany othet on the subjeet of
bankraptey; which fues shall be as law ns
practicabile, with reference to the natare
and eharactor of such sorvices.

See, 7. And be i further enacted, That
all petitinns by any bankrapt for the hienes
fit of this act, and all petitions by a ereditor
acainst any bankrupt under this act, and
all proceedings in the ease 1o the close
thereaf, shinll bhe had in the disteier conn
within and forthe digtriet in which the
person supposed to be a hankeapt shall re.
sitle, o have his place of husiness at the
time when sich petition is filed, except
where otherwise provided in thisaet, And
upon every sueh patitioh, notice  therenf
chall ba published in one or mare puhlie
newspapers printed in snch distriet, o be
lnll--ai:nrt'v-l Ly suely eourt, at least twenty
davs hefire the hearines thaieal and all
norns interestod may appear at the time
and p'ace where the hearmg s thus tn b
bad, and &how eanse, af any they have,
why the praver of the said  peritioner
shonld nat be geantedds all evidenee by wits
nesses 1y he ssel inall Feagings hefor e euch
ennrt shall e under oath, or snlemn affirm-
ation when the party is eonscientions'y
serupnlous of taking an oath, and may be
neal or by deposition, taken balors sueh
conrt, o hafore any commissionor appoint-
ed by sue’y eourty, orbefore any distinters
ested State judge of the Kiate inswhich the
deposition is takien: and all proof of debis
or other clnims, by eraditors entitled 10
prove the same by this act, shall be wrde
oath or salemn afirmation as
hefore sieh court o l'lln'..'llz‘:‘-i'nil'r .’|p|min|.
vl thereby, or before some disinterested
State judge of the State where the eredi-
tars live, in such forin as may be preseribed
by the vules and regulations hereinbefors
anthorized to be made and established by
the courts having jurisdiction in bank-
rupteyv.  But all such proofs of debts and
ather eliims shell e open o contestation
in the proper eonrt having  jurisdietion
over the proccedings in the partien'ar case
in bankreuptey: and as well the assignee as
the ereditar shinll have aright o a trial by
jury, upon an issue to be directed by such
eourt, 1o ascertain the validity and amount
of such debts or other cluims: and the re-
sult therein, unless a new teial shall be
wranted, i in favor of the elaims, shall Le

aich debts ar other elaims.  And if anv
persan or persang shall falsely and cnsrrlllui-
Iv answer, swear, or affirm, in any hearing
oron trial of any matter, or in any pro-
ceeding in such eourtin bankrnptey, or  be-
fore any commissioner, he or they shall be
decmed guilty of parjuey, and punishable
therefor inthe manner and tn the extent
provided by law fur other eases,

See. 8. And be it further enocted, That
the cirenit court within and for the dis-
trict where the deeree of bankrupiey is
passed, shall have concurrent jurisdiction
with the disteiet eourt of the same iz
trict of all suits at law and in cquity whicl
may and shall be brought by any assignee
of the tankeupt against any person or
persons claiming an adverse mterest, or 'y
suei purson agminst such assignoe, lum'hiu:_'
Hny Jeepurty or vights of propeey ol suul
ankrug transferatde 1o, or vested in, such
assismee; ohd noosuit at law orin CAuity
shall, in anpy case, ‘e maintaina‘le 'y or
1gainsl sueh assignee, or Ly or againstany
persan eliming an adverse interest, teneh-
ing the propesty andl 1‘1‘_1."'.‘:- of propeity
aforesnid, inauy court wunisoever, unless
the same shall ¢ ! rought within 1*vo vears
after the deelaration and deeree of rank.
ruptey, or after the cause of suit shall Grat
nave secrued,

See, 0, Awd he it further enueted, That all
sules, transtrs, anl othor e invevanees ol
the assignee, of the bankoups pro -.|u,-:-|.\- aned
rights of prapoerty, shall be moade at sueh
titnes and inosuch manner as shall e arder-
ed and appointed by the eourt in bankrapt.
cyy and all asscts reeeived by the assignee,
in money shall, within sixiy dayvs atier-
wards, be paid intaahe canrt, subipet v s
wiler rospeet

ng s future safo-ke sping and
Lsposition; aid the eourt MUY e of
an2e n hondd, wath ;
eeties, in <uch sum oas inom v deem prapes,
vondationed e the due s faithial s
chargoe of all Wis datioe, and his eomjhisnes

with e nel divections of the ¢omeg
winean Lo s5all be taken s the name of |
the United Statos and shall, if there ba any

st a8y al least vwo sig-

breach thereod, be sued wind sueabide, un lor
the orderof stel coupt. for the benelit of
the ereditors and othior persons ininterest,
Nee, 10, Awd be r!'}'-.‘.t'-'fru enncted, 'hny
i oeder to ansure o speesdy settlement anid
lose off the procecdings i cach ecase in
Bankruptey, itshall be the doty of the cone
to order and direet a eollection of the ns.
sets, and a reduction of the samets money,
ind a disteibution thereof, it as enrly peri
ads as practicable consistenly with a due
régard to the interests of the ereditors: and
adividend and distribution of such assets ns
shinll be eollected and reduced 10 money, o
s0 much thereof ns can be safl ly s l“-ii;n-i'll

af, consistently with the rights and interests | |

of third persuns having adverse claims
thereto, shall be made among the creditors
who have proved their debns, as ofien as

som@ newspaper or newspapers in tho dis-
trict, designated by the court, ten days o
least before the order thorefor s passor:
and the pendency of any suit at law or it
equity, by or agningt «uch third persow
ghall not postpone suel divigion and distri-
bution, except so far as the aseets may be
necessary o satisfy the same; and all the
proceodings in hunkrk!m‘.\' in each case
shall, it practicalile, be finally adjusted, set-
tled, and bronght 10 a close, by the court.
within two years after the decree declaring
the bankruptey,  And where any crediton
shall not have proved his debt until a divi-
dend or distribution  shall have been made
and declared, he shall be entitled 1o be paid
the same amonnt, pro rata, out of the re-
maining dividends or distribitions thereaf-
tor made, as the other creditors have ol
ready received, before the Iatter shall be en-
titled to any partion thereof,

See. 11, And be it further envcted, Tha
the assignee shall have fall auchority, by
and under the order and direetion of
praper court in bankruptey, to redeem and
discharge any mortgage or other pledae, o
nl--ipui[n, or lien UPHI ARy propurty, re al o
personal, whether payable in pres nti or s
a fatare day, amd to 1ender a dus perform-
wmen of the canditions thereaf.  And such
nithoryly, by and
imncdor the ondur atl divection of the propes
court in bankraptey, to compound any
debts, or other claimgs or seeurities, due or
belonging to the estaie of the bankrupy;
btit nov snch opder or dircetion shall e macds
antil notice of the u[apﬁt‘.‘]lilm is HI".‘(.‘I‘I in

issianaee shall alsn have

court ol the United Sinies for the District of
Columibia, and He and npon the supreme or su
pegior conits of any of the Terdrorer of the
Usiredd Siater, i cosennl bankivpiey, where ilie
bankiipt pes des o the said District ol Colum.
hinor in eitbivi of the said Terfories,

Sec, 17, And be it further enacted, That (his
act shall ke effect Trom and aftee the first day

of February next.
JOHN WHITE,
Speaker of the House of Representatives.
SAM'L. L. SOUTHARD,
President of the Senate pro tempore,
Approved, August 19, 1841,
JOHN TYLER.
THE DISTRIBUTION AND PRE.EMP:
TION BILL.

Anoher of the great measores whish the Whigs
puunurti to give 1o the wouniry, should they come
1t power, s now received the sanetion of Con.
arvas, nid b such d shape as 1o leave linle donh
of its heing atthin dag. o law of the land, We
riinid this messure as the most impartant ane of
die Session—=imiportant, as settling forever all
questions eonnented with the Palilie Lands—=im
poartant, o e atiiog G all Tusthiee e Marts o *ham
Bzl the Poople, by demngagues gl lepravied
logislntors—important, as thowing e the 1reng
uey of the new States Iiyege amnuntg of maney an
ndly, thus selieviv g the peaple from the nss-ss
neent of henvy bisgdens 1o Hefiay tha expennis of
government, 0fel to sid i paying interest upon
the Stote I)|.-'\rs-—hn|mrmnn. murs especially
Missoni, o giving b the piek and choice of hall
a wiillion of arees of lavd our of the thirty ol
nitlinos yet nasold within her liagite As nsual
Merars, Ligx nnd Bestox appoainl this hill with

s ane public newspaper in the distriet, to b | 111 their might, aeserting w every trick and con.

afresaid,

evidence of the validity and amount of

deseribed to the purchaser, as fully, 10 all

order.

; ' A : ILL .q,-i(.- iull‘ |-uu‘ﬂ. Bl By !I sty conleiied Gjin
Jnee tn six months from the time of the de- | wid vested 0 the disteet court of the Uitens

vre® declaring the bankruptey; notice of | Siaws by this aet, iv casis
ders and decrees passed by them in bank- such dividends and distributiontobe given in |hereby conlerred upen and vested in the circuit

designated by the eourt, ten days at least be.
fore the hearing, so that all erediters and
other persons in interest may appear and
show cause, if any they have, at the hearing
why the order or direetion should not be
prassesd,

See, 120 And be it further cnacted, Thnt

ed elar this et
shall produce (after all charg <) sufliziont

boen alloswed 10 eneh evid tor.

Noe, 18, Aud be it furtde y enceeted, That
] - Kl
tie praovend ngs in all cases e banlinprey
sl be deemed maters of record; hut the
sama shall not be required 10 he recorded

and nombered in the office of the enurt.
and a docket only, or ashort memorandum
thereaf, witl the numbers, kept in a hook
by the elerk of the enurt; and the elerk of

of the eonrt o any form. or certifying a
copy thereof, whon requived theveto, shall
be entitled vy receive, as compensation, the

And no ofticer of the eonrt, or commission.
er, shall e allowed by the court more than
one dollar for aling the proof of any debt
or other elaim of any creditor or other per-
son against the estate of the bankeupt; b

travel expenses for that purpose,
See. 14 And be it further enaeted, That

may b made in the manner provided in
this act, either on the petition of such part-
ters, or any one of them, or on the petition
offany creditor of the partners; npon whic!

order all the jointstock and property of the
company, and alsoall the separate estate of
each of the partners, shall be taken, excepl-
ing such parts thereof as are herein excep-
teds and all the ereditors of the Company.
and the separate ereditors of cach [l:l!‘!lli"l'.
shall be allowed to prove their respective
debts; and the assignees shall also keep sep-
arate accounts of the joint stock or property
of the enmpany, and of the separate estate
of each member thereofs and after deduet-
ing out of the whole amount received by
such assignees, the whole of the (-xpl_-:ns:.".-
and disbursements paid by them, the nen
procecds aof the joint stoek shall be appro-
priated to pay the ereditors of the company,
and the nett proeecds of the separate estate
ol each partner shall be appropriated 10 pay
his separate creditorss and if there shall be
any balanee of the separate estate of any
partner, after the payment of his separate
.i:tljl-:, such balanee shall be added 19 the

Jommt stock, for the payment of the joing
areditorsy and i there sl bie any balanee
of the joint stock, afier pavount of th

joint debts, sach balinee shall be divide

and Uppropr ated ber sincd e T BT MR
estates ol the several pariners, according 1
dheirrespeetive vights and interosts therein,
and as o wonbd Leve been i e pariner-
g b Beon qissoved without any bank-
ruptev; and the sum o appr ']JI'IiI.lI-;i' to the
separaie cstase of caeh partner shall be ap-
phed to the payment ol s separate delis;
and the certiheate of diceharae shail b
granted o pelused o cavh pariner, ds the
would o ouglt 1o e ot the procecd-
s b been agast e ol me under this
ety sl indll uthor respecs 1l |l|'ul’!'l.'ll—
ings agaimst pavtners shall be condocied in
the fitke manner gs if they had boen com-
menced and prosecuted Hgdinst one person

hne,

sime

o any persm who shall have boen discharg-
shall afterward become
hankrapy, he 95 noe again be entitled 10
a dischitrge under this act, unless his estate

iy pay every eraditor seventy-five por rent.
om the am int of the debt whicl shall have

at lavge, bur shall be earefully filed, kept,

the court, for aflixing his name and the sza|

sum of twenty-five cents, and no more.—

he may be allowed, in addition, his actual

| trivaner o defeat i1, nlthoagh it emhransa 1he
mnst Liberal pravisio s in eegard 1o the Pre Emp.
Ve rights af the pas and honest senttors on the

[ Putitiec Loands, and with a slogle dash of tha pen
"‘"| Ll o [ ] _\I SSORE W oo geeranis el armens
than o'l the acts whish have heon passed het

e fir si-oe Col Beovay hal a sent in the Sen
mel =8t Lonis New Era, Sep. 2,

Hace vr Reesesexrarives, Augr, 21, 1541

Mt Anrvvy—
S -Wil
ol pn e Pamh e
woris taim ot ereatinge distenst and o sion in the
Whig rank=, nodb tioslhieonte the Prosidont from the
meos ey

v pleass o wton the Madisonian, anr
nis Trom 17« rarant einirde, 4

mrty that elacted himy nd toom ke bi
LT Al

minhitions views of somo ¢ who s
Lin® odjet appeies o b, tareole orrada T dono
visli, thersfors, to pareanise n pannr, which sings
HEOn BVery ordgsinn isteant, ol hreeak
doveen the e, to wlided it hins hepetofure, inngre .
teadure, awed L existotige,

Very respectfullv, vours,
DAVID BAONSNN,
Commesr.—We cannot siop the Mudisanian

tn gratify M. Bronson [t has ot yet Tul G}

W will, however, chevrfully vease

1 send any mre nihers o M, By, thongh we
peatnen thae b canvot stand with as nod by as s

‘-_V e I’I’l'ﬂ"ll-'lil. nn I!‘Ii' |'I|'H'|ur-|l l-f NLD FASHIGN
o Revvenicastes,  Qur “vonrse’ 8 inisione
prvh-ll—nur saim™ wiscon eived, The desien
impnted 10 us hag vot enteeetl vor mmgingtion —
We fear the result apprehended a4 the conse

quence of anr conrse, is tiking place, if atall, as

the consegnence of the conduet of whves wol o
antneal polideal affigites, Wi wanld b Wl
rure s, nul We fe ot respans hiv {a "
Mr, Tyler's heartis ns open a< lvs hawse 1.
principles and his votes sre recorded in the bogks

e

s dpstony.

where two or more persons, who are P““'!“" Congress.  Gentlemen can act with hiw, o
ners o teade, beeome insolvent, an arder|they ean oppose him,

For our prrt, oul afli i
ties, nnd our principles, which are anchanged,
are with him,  We niever Nl[\r)nﬂrd a bank, ol
the world knows it, We have nothivg o fegrin
vautinuing as we have began—a Demociatic Re
nuhlican,

Mr. B. ¢laims to have been a “patron.” Wi
v mint sebinie it We hold no such relation with
anr subseribiees, any more than Mr. B, dars with
hig constitnenis. We never solicitd a subserip
sion in the wholes enprse of vur life,  We pulilish
a paper to sell.  Thase who hay i, welase it for
gronted, think they are getting the woitn of their
money. 1 they don't, they must blame thein.
st lves,

We da not “owe our existence’ to the party,
inany ‘‘greater measure’ 1han it owes it exist
enew 1o us—nnt a jot, I there is a balanve of
| indelitediess, it is de -1|t’-‘|‘\' on the side of the par
Hy. Our contributions o its existenre hnve ex
1-.«- dedd i1e eantributions o ows, three w ong, —
Talk nhout owing aur existence to the pariy!—
We owe itio our own heart anid asind sod haods;
o anr unreasing watehfulnesq anil daily industry,
and o eur free and independent thoughts, which
we wonld not surrender [o; all the subseribers, no,
nor for ail the patranage in Christendom.—Mad.
wwnnian. Avgust 21,

Them's our sentiments—pPRECISELY,
Times.

Tue Manwrve Piuor.—=The New York Com

necvnl, in speakiog of the iron intezrity of the
pilatof e Jate steaner Erie, thus concludes s
iemarks:

But the crawniog ineident of the vernsion was
O the fiw breaking
gt b put the vessel's head 10 the shore, distan
abisut Tonr iniles, and actoally buroed opoat e
wheel; yer, he never touk (s haeds from thatvonly
Ly e fur the salety of e |Hassengers il ey
Such herow sell sacrifion de
T nanie of Thomas
Fullee slinuld dwell in the hesris of gxn

the magtyidou ol the p

WaEe consel,

serves i enduring recard,

Post orrice Deravirens.— Ao ording 1 the
late repart ot ihe Post O Aulior, Mo, Whit
!|r~r.\. there were onthe lonh of March last, 1
legs thnn three thausand tree Rundred ind thirty
soren Pust Musters in irgenrs o thié G vern st

Soeey 150 Aad be ot further enacted, That
heipy ol any decrer ol |I-llu'nl‘u|'ll"\" anad
: WAppoione of nes gneds, as direeied
Uy Wi Hhd sects ool tus aet, shall be re.
vieedan every deed of lundss Lelorpivg 1
the bandb g, sold and eony Y by by de

signees undor wnd Ly virtue vy tl 5 '..- Ul
that such recital, weether with o cvitdics
copy ol such ardershiuli bie fullnd o e
evidence bt of the bankropiey and as

siginont therein recited, an b sgpeees st

necessiy of any other procl o such bani.

tuprtey and assignment to valdate the saie
deed; wnd all desds containing such recial
aud supported by such proof] shall be us el-
lectunl o poss the title of 1he baukrupt of,
i, and to the lands therein mentioned and

mtents and purposes, as if made by suel
ankrupt himself immedintely before sucl

Ser. 18, Andbe it furthir enacted, That ali

in bankiupeey, are

U SI0S Yaiy g Troi o few dullors i wany i
sanls,

Tus
1y o# !_.‘.”l't'umu i e stemer M "y Ta “i.; Vs,
ihat the Moy ool New Oelenns ol issued a0 o)
ey Torhidding v saln of the anlesatins wothe
oaiig s l.ljl'g Here auinig ’illll’ -'fé'l.“-s: L‘Jh‘la

£ publican,

Nicuo Coxresstons — We puderstan

Tt winl of M Lieud for the wurder on thie Gar

L

e, 18 o nke |||au v on the 2Tih of this iwumhb

Custon Houvse Commisainy —=The N, Yurk
Expoess, siys the Jowie uf Coannieree is in er
vor o Saying that the Connmssioners of Investi
sation of the Castnm
tabors,  They ure sttll i session at the new Cus
i House, wlihough we uodersiand  that s
|lu}bd|.b1l.‘ ihat they will sonn uuli Wi,

Houwse hove foished thoir

Hiavrw or New Oprueans.=Tne Bulletin o
b 230k saysi="The o puct up o nuan yesterday
siows L1 doaths ol yeliow lever in the e
3 howis, I the 1w ke to the Hospital oo
fytug stwie  be added, ss they were prabably
vises of fever, the number s 13-=shuwing o

a*

steady inorease.

LOANS AND DISCOUNTS--DIRECT OR
INDIRECT.

We huve not had time 1o givato the new
bonlk bill of Mr. Senasase (now in the Sen
wie) o suflicient reading and e flection to decide
upon the capacity it would confer upon the di.
rectorn to do that indircetly, through the “Race
Horse,”" *Kiting,” and other devices in the way
of Exchange, which tha vetosd bill anthorized
directly in the way of discounts, All we have
to say, therofore, s, that we hope it oy be sa
madified (if it be noi #oin the original) as not
to go to the President in the shape we have sug.
gested—for, i1 it should, o sure as Bela Badger
is @ “pipe layer” mg wiew vero ot Letjtbe
such n bank of Exchange ns suggested in our
last, neither lorger, nor indued with [aculties
greatér, than mre “necessary and proper” for
the purposes of the government—and  with its
operations *'predicated upon the actual business
of the country’'—ond the problem will be solvad
nnd the praple content.

O3 The following from the Modisonian of
the 24:th ult., muy be profitably read in this con
nexion==anid the last paragraph but one will
g imforar our cotenparary thot the question is
not “hank or o bank, b, what we have ever
contended fur, *a propeily restrivied”” and truly
nntional honk—againet all other schemes,

LOANS AND DISCOUNTS.

We promised tn say sometlang on this
subiject, nnd though we have no time 1o go
it it now as fullv ns we degies to dh, we
ol do what time aed <pnee mny enshle ne
Phe business of horrrowimg and lend ni in

e conntey ag o all others, 18 0 matter of
importanes, 10 great results iy
chrsught abont in relation e gr by l.agm.
it by onoomenns follows, nsall exneri
e shiows, that Ih!{\' nre tl‘l\‘il._\'s fel\'-or‘nl:]q-
ot dnddustey and prosperity ol the peo

DL

et

< Lo thig parvieubar, to the ceneral maxim
o Mr, Jellerson 1o et sueh mntters, as
wueh ns possiliey alope. We beiisve that
wery man s best o e trusted in lending
eullv  hd reasonalle security
vonbd rarely 1ail to find lenders.

Not that

Stites presinyg theiwr nwn systems of pioli

uight be thought toorequire, But we deci
Teadly thiink it shioubd be tedt totlie Siites 1
I thisg beesise ther eoadition sl creeam
tinees. L dilee, so as wa vequive o il
e in the legistation, snd also for oo
Al reasons not necessary, loroour pres
nL purpuse, 1o panticulaize. We are
pevg e sainst ik puwer o lending an
e rowing beng asstinoeds noany way by
v General Govermauents And we con-

ber vty when done an the toin of o

o Nt Baade, witl siehoa eatpit ]
| b owpbich Ir-'I\I‘- se= 08 o enable it 1 eon
thie Lot baeiess of ths lesser institn-
s il dekiviniada e the States (amd
vt as the very purpose and use avowed by
ds teiends) 1as anposible 1o pive 1t nn:\
shape that will not make it a vast machine
o iseliel,

We wi-h now to give 1o ull our readers
ind toto the whole publie a brief view of
e munner of operating such an institu-
Unn—a manner, essential to its very ua-
tme, and known by experience o huve
been the practice of ull such eorpapstinns,

lts unmense means ure pul in the hands
it certsin Divecturs. When power, and
speendly a vast power like tlys js conley-
red, the greatest careand caution should be
s 1 seleeting those who are to wield i,
ine 1o fix thelr vesponsibilov,  Now, the
ersons lor whose benefit this and every
o lier power of this Governnent should be
erented, hre (he l't‘up[l'; and the persnns
(ut lenst 1o a great snd controlling extent)
to whom this power s yiven, are elected
by and responsille to the wealthy stock
nolders thus ineorporated, and not to the
Penpie.  Here, thienyis an inherent radical
vice—but let that pass,

Thiese gentlemen ave appointed—-and let
it be supposed that the most judicious selec-
don has been made—thn they nre men o
wealtha und men: of business, both which,
o sone extenty they ought to e, Sav the
avent bourd is herve, with hranches in alt
the compmereml eitims,  "Phey meet==gine,
wrwelve, nr any other nuie r==1hey meet
N oprivate. Tie gremt unds of the corpo-
wton are disitithuted tor loans in the diffieg
Ilf_ eitieg, necording o the |lrup--lliun.~
wihieh they uiny b thought 1o requnre,

lore thiere 15 some room lor L oritismg
imd the working ol provate feelings and
nrerestey and these Lcilitees mas be mide,
i someé ol the Stutes, mare t:'.m;ul.unl thiun
TS nng’ht to bey audld less so 11} ll"-h\‘H‘g—

bt ler el pnEs.

In e course of their discussion in con-
Vg s their operainms proceed, o peape:
sion 14 madey whichy in its general effecrs,
i its ety Upan e lewinr eonnner
Fevur i State, s o bear powerlally
e # e ol business—1s 10 make mo
LG or genfie==to piise o lower the

choand ol propert v ==t chinge

mo ey marker,  Bvers
Hdd b s the pegiiar eourse ol
e operationg el withoont impuning bad
wrives o dthese Dhirectors, such proposi
vaiis nof only oy bk ey bt will and
The tnptation o make

IV AV

rtlst b nende,
Hem unnecessanly - will be constant and
ceanty amld this nioay be marked as annthes
nhrenl Virs==inherent in the noture ol
e sestem—hut let thaty tan, piss.
Suppose it done—=honestly, fairly, neces-
ar Iv==it is considered und done,  What i
lone? Wiy, & resolution o a lew lines |-
vissed sl entered=—not ina puidie recond,
Wt provite ook, sealed 1o all the world
And s eflect 1s to work a great and e
tded chonge in oll matters 10 anv g0
vnnected  with money —a thine " wineh,
ke the i, enters HVErs “-in',...' lineath,
ipon every man. - TUIS WSt ag ar 1 se
wid iecelerate, nll the curee qig of buaness:
ind tis elfect muy be eVary where, or unly

M parieuisr l’h‘“"t‘ Or, the purpake may

We inclite, we confese very strongly.

oo mones s ol that borrowers, who
Lo ofler,

ve should netke obijection  the ditlerent
Ny by encouriging or creating institutions,

avperly hmited and restrimedy, 1 pive
arch btilities as their vieying sitnations

be so fashioned as to produce directly op.
posite results in different places—to give
new wings to the trade of one place, shd
to curtail those of another.  This is what is
done; and for the sake of argument, (un
hweard of concession.) we have supposed it
0 l'e honestly done.

Who knows what s done?  Those gen-
demen slone.  Who knows the mevnabl
consequences that are o loliow from it
These gentlemen alone,

'I'In-'\' nie men ol |lu!int'!!|; they are in
e degree, prihipsmen of wenlthy they
are bank directors, at ull events, and cun
@lp themeelves and each other 1o the same
acilives they are empowered 10 grant 1o
athers,

Will not every one of them, then, neces-
sirily see that, by using either their capital
or eredity where these results are aboutl 10
allow from ther aetion, they can deual with
v ocommunity who wre in the dark, while
they have the hight t themselvest—ihat
they can go or send, and buy or sall stocke,
i ouny thing else, aL present prices, they
mowing that they are to change and how
they are (o chiange, and the persins they
deul with know g nuthing about 1?7 And
i five they thus trusted with a secret that
mins whetever they tonch to gold?  Are
they angels, for whom gold plitters not?
Uhey nre wen==men of like passions with
wrgelves,  Could we liope of poor human
siture thut it would overcome the tempia-
tuons ol siueh a situntion? I in some  he-
reie men it could, could it be.expected in
ali?  And if the vivtue o reluse to enter
into such denlings with the knowledge of
such nsecret could be lound inany, or in
iy yet these directors, orsome ol them at
lenst would be men of business, Would
they stop their business because they had
this advantage of knowing what was to
ameg i ey ing it on, Ii'u'uugh scorn of
using such on advantage? or would they
eontinue their ordinary pursuits? In con-
toning them in their dealings with others,
would they tell others of what was done,
so that they might dedl with equal knowl-
vdge and on equal terms?  No, that would
he w Bunk secret, not to be disclused.
Waould thes then keep the secret, and deal
without using 11? give more thun was ask-
edy or sell tor less than they were offered,
anl thus muke their knowledge of what was
to happen, Lenefit theiv neighibors at their
cost?  Alus! when virtone like this becomes

lws.

Noris this the whole process, When
thi« resalution is entered in the book then
are despatched the letters to the branches.

They ure received in a grent city by its
prominent men ol business and money, the
divectors of its branch of the great nition-
al mstitution. Itis vead in eonvlave 1o the
mie o the vwelve tvored 1ndividuals who
are 1o carry out thege orders.

They  wa vut with this secret.  They
know what money now is, and what it is
about to bem=what it will buy, and what it
will by the next week or the next dny—
thev o to the exchanges, the broker’s hulls,
il the marts of commerce—ind thus
sharpsgited as to what is 1o come, they
{heal and walfic with the blind.

Is such o system desirable—is it even
[nl--l-illil'f

We huve only exhibited a view of the
ordinary and necessary operations of such
i muchine us s Nutionul Bank for loans and
disevunts.  Such an one as has now been
prevented from going into operation by the
virtue and firmness of one man, exerted
under circumstancesus as uppulling as ever
tried a patriot.

We moy complete the picture by illus.
trnting it with some of the many well
known instunces ol events and incidents
that have been bronght to licht in the
transactions ol these institutions, and give
some deseription of the Iarruking up of
wuch aconceinyto showhow its depreciated
iand wurthless paper 18 then found in the
hiunds of the mnocent and unsuspicious,
and bought up by those in the secret, by
those who have brought about the catnstro-
phey o dischiurge debts for which they re.
ceived tull vaue, but “our hour is ooty
antl we must conelude.

We say, then, il in the huriied close of

this session sny Nitional Bank schene s
to be adopted, let it Le well guarded and
strictly limited—that no power of loun or
discount be allowed in its operations—nor
nny feenlty which by any art, can assume
that power, under any form or disguise.—
[y it any suca power or facalty must be o-
[dopted. let iu be by the ungualified assent
of the Soes fst d ond abtained,
We certainly believe that there is no
e, nor upportunity, nor l;.---r-siil}' to ats
tempt any thng iarther in this way now,—
We believe the State institations can be
sutely used by the “Lreasury 1n its opera.
tinns, i the next session ol Congress—
b it the wiold suoject may well be left
{70 bie diseussed and considered by the Ieo-
ple—and that whatever may be nscessary
miuy then be matured, under far more lavor-
ible circumstances.”

CLOSE OF TIE SUB TREASURY IN

NEW YORK.

The New York Commercial soys: *The act re.
pealing the Sulv.Trersuey having gone into effvet,
the Recniver Genersl of New Yark, Robert C.
Coruell, Esq., yesterday morning received in.
structions w pay over all the twoney i his hands
o the Merchunt’s Bank, which Los heen selected
hy the Secretary of the Tressury ua the depository
of the public money for the presont, he Re.
ceiver General was also instoyeed o fumnish to
the Cashier of that Bank n \ix of such drafis as
the Trieasurer of the Unit ¢d Siates has given no.
tice of being drawr: upog the office in New York,
in order that they maYy he paid by the Bouk.,. Wa
are geatified to 8dy (hat such was the condition of
Mr. f.'rulnrll'_a seegunts that e was enabled at
ance 10 Lome, 1y with these instiuctions on the very
day of their, teception. Hisscconnis were at once
clused; 7411 the money in his hands paid over
wothe Bunk; tiplicats reeeipts in full taken, and,
vl e of the finnl closing of the Sull-TrﬂN'.fy
" New York forwarded to the Secreiary of (he
Treasury by the mail of yesterday a tetnoon,—
Here, then, is an example of Wlhig promptness
mil integiity.  The cash accourt hips been ex.
yiiined and the bouks balanced every day before
lewving the office, ond in the cad the accovots
bulanced 10 a cent.

UIC JACET SUB.TREARURY,

common we shull need neither Banks for
",




